
 

 

 

 

 

GAS NATURAL AND GAZPROM MOVE FORWARD  
IN THEIR COOPERATION IN THE LNG MARKET  

AND IN OTHER BUSINESS ACTIVITIES  

 
 The two companies have signed today a Memorandum of 

Understanding (MOU) that includes the supply of natural gas for 
the markets operated by GAS NATURAL, with the strategic 
objective of enhancing its competitive and flexible portfolio. 
 

 Gazprom will study the possibility of acquiring combined cycle gas 
turbines from GAS NATURAL. 

 
GAS NATURAL and Gazprom Marketing & Trading signed today a Memorandum 
of Understanding (MOU) under which both companies express their intention to 
reach an agreement for the future sale and purchase of LNG, as well as to extend 
their cooperation in other areas, such as natural gas trading, CO2 emission rights 
trading and power generation. 
 
The agreement was signed today by the Chairman of GAS NATURAL, Salvador 
Gabarró, and the Chief Executive Officer of Gazprom, Alexei Miller. 
 
GAS NATURAL and Gazprom will negotiate LNG sale and purchase agreements 
of medium and long term duration. The two companies will also explore potential 
commercial agreements to develop their respective gas businesses in North 
Western Europe.  
 
Under the MOU signed, Gazprom will analyse the possibility of acquiring 
combined cycle gas turbines in Spain from GAS NATURAL. The company 
currently owns 3,600 MW of combined cycle gas turbine capacity in operation and 
a further 2,000 MW under construction or at the planning stage.  
 
Finally, GAS NATURAL and Gazprom will also study possible transactions on 
carbon emissions rights, such as the acquisition by GAS NATURAL of Certified 
Emission Reduction (CER) and Emission Reduction Units (ERU). 
 

Barcelona, 3 March 2009. 


